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MARKET WATCH 

July 10 2018 

 Metals and Energy 

COMMODITY LAST OPEN HIGH LOW NETCHG PERCCHG VOL OI 

CHICAGO MERCANTILE EXCHANGE - COMEX 

SPOT GOLD 1,250.40 1,258.30 1,260.90 1,247.80 -9.20 -0.73% - - 

GOLD FUTURES 1,250.11 1,257.69 1,260.40 1,247.49 -7.58 -0.60% - - 

SPOT SILVER 16.02 16.15 16.20 15.93 -0.12 -0.74% - - 

SILVER FUTURES 15.99 16.12 16.17 15.91 -0.12 -0.76% - - 

COPPER FUTURES 2.83 2.87 2.88 2.81 -0.02 -0.81% - - 

NEW YORK MERCANTILE EXCHANGE (NYMEX) 

CRUDE OIL FUTURES 74.08 74.05 74.44 73.88 0.23 0.31% - - 

NATURAL GAS FUTURES 2.82 2.83 2.83 2.80 -0.01 -0.42% - - 

LONDON METALS EXCHANGE (LME) 

ALUMINUM 2,112.50 2,111.00 2,126.00 2,098.75 -0.75 -0.04% - - 

COPPER 6,328.00 6,425.00 6,443.00 6,301.50 -77.75 -1.21% - - 

LEAD 2,292.25 2,335.00 2,349.50 2,273.00 -39.50 -1.69% - - 

NICKEL 14,067.50 14,135.00 14,277.50 14,005.00 0.00 0.00% - - 

ZINC 2,640.75 2,695.00 2,726.00 2,624.00 -57.00 -2.11% - - 

MULTI COMMODITY EXCHANGE (MCX) 

GOLD 30475.00 30650.00 30655.00 30404.00 -142.00 -0.46 4816 7045 

SILVER 39675.00 39980.00 39987.00 39518.00 -210.00 -0.53 6947 17721 

         

CRUDE OIL 5097.00 5079.00 5124.00 5079.00 48.00 0.95 42317 28207 

NATURAL GAS 193.70 194.80 195.20 193.10 -0.80 -0.41 8588 4835 

         

ALUMINUM 145.20 145.00 146.20 144.40 0.60 0.41 5307 3555 

COPPER 432.90 437.90 438.70 431.10 -3.80 -0.87 24639 26529 

LEAD 158.30 160.80 160.90 156.60 -2.05 -1.28 9079 2509 

NICKEL 966.50 970.00 976.60 962.10 2.20 0.23 22316 7766 

ZINC 182.85 186.25 186.85 181.55 -2.70 -1.46 20898 11690 
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KEY MARKET EVENTS/RELEASES 

COUNTRY DATA RELEASE/EVENT TIME IMPACT CONSENSUS PREVIOUS 

      

      

      

THE DAY AHEAD 

Precious Metals extend losses on dollar strength; trend remains weak 

  

Gold is trading lower today at 30431.0, down 0.61% whereas Silver is down 286.0 points or 0.67% to trade at 39618.0 currently. 

  

The downside in precious metals is being largely driven by technicals as the market continue to ignore the geopolitical tensions. A 

stronger dollar along with tensions in the Euro Zone also continue to pressure precious metals in the near term. Hedge funds and money 

managers raised their net long position in COMEX gold by 105 contracts to 4,291 contracts in the week to July 3, US Commodity 

Futures Trading Commission (CFTC) data showed on Monday. 

  

The intraday bias continues to remain negative and we expect Gold prices to test 30400.0-30350.0 today whereas Silver may make 

another attempt to test support at 39500.0-39300.0 today. 

  

Base Metals push to fresh lows; Lead and Zinc fall sharply 

  

Base Metals are trading lower today with the exception of Aluminum and Nickel which are slightly in positive whereas Copper is down 

432.20, over a percent. Lead and Zinc are down nearly two percent to trade at 157.45 and 182.40 currently. 

  

The minor recovery in base metals seen yesterday was short lived as prices dipped further since open today. Ongoing trade war concerns 

will continue to dominate the prices fluctuations for the foreseeable future. We also believe that downsides will remain largely limited 

as falling inventories on major exchanges create a potential supply side situation in the near future and hence, we maintain a very 

cautious outlook. 

  

Copper is expected to test key support level at 428.0-430.0 breaking which further short selling may emerge in the near future. Lead and 

Zinc should continue to extend the downside in the short term. 

  

Oil prices continue to consolidate as supply concerns linger 

  

Crude Oil is trading at 5108.0, up 59.0 or 1.17% whereas Natural Gas is down 0.21% to trade at 194.10 currently. 

  

Crude Oil prices continue to consolidate near highs as supply concerns linger from key oil-producing countries. Efforts from Russia and 

Saudi Arabia to increase oil output have also failed to impact the market as the size of supply disruptions are likely to be larger than the 

increase from both the nations. Another lingering concern comes in the form of import tariffs from China on US oil imports. The 

market should focus on the API and EIA oil inventories report for a fresh direction in prices. 

  

Technically, oil prices are trading with a bullish bias and the upside should resume on a break of resistance at 5150.0-5160.0 whereas on 

the downside, support at 4900.0 acts as a support and key reversal point. Natural Gas has broken below a key up-sloping trendline and is 

expected to decline further in the short term to 188.0-182.0. 
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COMMODITY R1 R2 R3 PIVOT S1 S2 S3 

GOLD 30730.00 30843.00 31021.00 30665.00 30552.00 30487.00 30309.00 

SILVER 40923.33 41098.66 41374.66 40822.66 40647.33 40546.66 40270.66 

CRUDE OIL 5093.33 5137.66 5221.66 5053.66 5009.33 4969.66 4885.66 

NATURAL GAS 196.56 198.63 201.93 195.33 193.26 192.03 188.73 

ALUMINUM 146.43 148.26 151.81 144.71 142.88 141.16 137.61 

COPPER 439.08 441.46 446.31 436.61 434.23 431.76 426.91 

LEAD 162.28 164.21 167.21 161.21 159.28 158.21 155.21 

NICKEL 973.36 982.43 998.43 966.43 957.36 950.43 934.43 

ZINC 189.71 193.88 200.23 187.53 183.36 181.18 174.83 
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Any document, including this report, which is prepared by the research team of Stewart & Mackertich Wealth 

Management Ltd. (SMIFS) is circulated for the purpose of information only to the intended recipient and should not be 

replicated or quoted or circulated to any person/corporate or legal entities in any form. This document/ documents/ 

reports/ opinion should not be interpreted as an Investment/ taxation/ legal advice. While the information contained in the 

report has been procured in good faith, from sources considered/ believed to be reliable, all/ part of the statement/ 

statements/ opinion/ opinions/ view/ views in the report may not be considered to be complete or accurate. Therefore, it 

should only be relied upon at the recipients own risk.  

 

Research Analysts/ Economists/ Advisors/ Investment Strategists or any other spokes persons of the company (SMIFS) are 

often sought after for expressing their views on print/ electronic/ web media. The views expressed are purely based on 

their assumption/ understanding on fundamental approach/ technical and historic facts on the subject. The views expressed 

should not be construed as an offer to buy/ sell or hold equity/ commodity/ currencies or their derivatives. The views/ 

opinions expressed is for information purpose only, and may change due to underlying factors, related or unrelated or 

other market conditions and may or may not be updated.  

 

Stewart & Mackertich Wealth Management Ltd, its subsidiaries, or any of its directors, employees, agents, and 

representatives shall not be liable for any damages whether direct or indirect, incidental, special or consequential including 

lost revenue or lost profits that may arise from or in connection with the use of the information/ research reports/ opinions 

expressed.  

 

Disclosure: Clients/ associates of SMIFS Group may be holding positions in equities or their derivatives on which the 

research report is made or opinion is formed or views are expressed in print or electronic media. We ensure all compliance 

is adhered to with this report/ reports/ opinion or views expressed. 

 

Analyst ownership of the stock – NIL  

Analyst’s dependent relatives’ ownership in the stock – NIL  

 
Analyst Certification: The matter related to the report has been taken from sources believed reliable and the views 
expressed about the subject or issues in this report accurately reflect the personal views of the analyst/ analysts. Stewart & 
Mackertich Wealth Management Ltd. does not compensate partly or in full, directly or indirectly, related to specific 
recommendations or views expressed by the research analysts/ market strategists/ Portfolio Managers.  
 

Disclaimer 


